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Important Information EE&#}

o Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

Thel\cﬁiuel of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment
could be lost.

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|

Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective $%& B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in equities and equity- Top ten holdings +7($Qﬁ
related securities of companies with their registered office in the United States of America; and/or, of companies which have the preponderance Sector 1—* %
of their business activities in the United States of America; and/or, of holding companies that have the preponderance of their assets in compa- : : i
nies with their registered office in the United States of America.” Oracle Corporation Information Technology 36
) . . Comcast Consumer Discretionary 3.1
On 1 October 2008, the fund name has been changed from Aberdeen Global - American Opportunities Fund to Aberdeen Global - American CVS Caremark Corporation Consumer Staples 30
Equity Fund. On 1 July 2010, the fund investment objective has been changed and is as set out in this document. Johnson & Johnson Health Care 29
BEREL BERARSELSAY AR  BENEXEREEMBEANAT: K/AEXDETARARBEDNAT; R B e 53
[EEAREMDEER B EXRERAEMRE RN ARNERATMRTIRERRRERES - LESRPBER - | Kellogg Co Consumer Staples 26
7200810818 « AESHWELBEMRARIR - XERSESHARARIR - XERTES - R201067A18 - REBBTEAE IS Consumer Discretionary 2.6
i WEERAS L - Procter & Gamble Consumer Staples 26
A Solera Holdings Information Technology 2.5
Total #2 %8 28.4
Total no. of holdings 4815 IR 8 51
Rating S8EFEAR
All Ratings shown relate to ‘A Accumulation’ shares. FfT75 2818 374K 19 DIAKE (s RREIERAD) (ERATE - Country breakdown ?ﬁﬁﬁ
%
Fokok Lipper Lead
Overall Morningstar Rating™ PIrPeEZ:vaet?O:’r‘* United States X5 90.8
#&MorningstarsT4R, IR AN Canada fI&A 8.7
Cash IR& 0.5
Performance (%) E&RIF (%) Total #8 & 1000
Sector breakdown 1T 2%
a0 %
Source: pper Information Technology & &l RH% 20.3
EDROR © I8 Consumer Staples 54 & W4T 15.8
Financials &1 123
Healthcare {2 FEEE 12.1
Consumer Discretionary RJ 2251 7 11.4
Industrials T 3£ 10.5
Energy BEIR 103
Materials [E#1$L 4.8
Telecommunication Services E a1l fR 7% 1.8
Cash & 0.5
Total #8 %8 100.0
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Cumulative performance (%) &R (%)
YTD 6 mths 1yr 3yrs 5yrs  Since Launch
rFES  ANER —F = hF BAES
éyerdeen\(]lobal - American Equity Fund -4.0 -7.7 -4.0 349 -5.1 98.2
AR - XEREES
S&P 500 2.1 -3.7 2.1 48.6 -1.2 163.6
@ﬁ%ﬁ%soo Figures may not always sum to 100 due to rounding.
LRBFEAMBANA - RAARHFL100
Calendar year performance (%) FEERIR(%)
REZES/YTD 2011 2010 2009 2008 2007
Aberdeen Global - American Equity Fund 40 -40 93 285 -35.2 87 Further information G {5 HHE
Sk - B = 2 =
RARI - RERFES General enquiry&2: +852 2103 4700
S&P 500 2.1 2.1 151 26.5 -37.0 55 Fax EH: +852 2103 4788
TRAEL FI500 B
Dealing 22 Z#6: +852 2103 4711
IstovL\l/irﬁere:é‘x‘;e;;?;?rlnzitcuer?}o’\ln?\{h?t gﬁ\\//\}r‘a’fbesrsa.nnual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid, Website %l%iﬂ: www.aberdeen-asset.com.hk
%ﬂﬁ£7}%§| S RDE  BEFEHEERE  DHRER  BUER/MEERE - ZSRRURFABEARBME ; MENEAREEYE - KEFBHTE All sources (unless indicated): Aberdeen Asset Managers Ltd 31/12/2011.
° LARTLETR ©

BERHR (R 1E7):Aberdeen Asset Managers Ltd 31/12/2011.
. All data shown relate to ‘A Accumulation’ shares.
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On 1 October 2008, the fund name has been changed from Aberdeen Global - American Opportunities Fund to Aberdeen Global - American Equity Fund. On 1 July 2010,
the fund investment objectiveag]iél been changed with no intention that the nature of the fund be materia!l}\\/ changed
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Fund manager’s report EEFFqH Key information E& &%}
. North American equities registered modest gains in December, as positive economic data outweighed ongoing Be’fChmark S&P 500 (UsS) _
concerns regarding the Eurozone sovereign debt crisis. 2 REEE500 (£7T)
. . . . Fund size US$124.7m
. The US unemployment rate dropped to 8.6% in November, its lowest level in more than three years, while the trade P B2 ATOBE
deficit reached a 10-month trough in October as exports increased significantly. = 82, 2
Date of launch 31 January 1996
. The cut in Social Security retirement system payroll tax, which would have expired on 31 December, was extended Pavash 1996418310
by two months. Investment team North American Equities Team
. In Fund-related news, biopharmaceutical company Gilead Sciences will buy drug-maker Pharmasset to gain access BEERK JeEMBE =R R
to potential hepatitis C treatments. Additionally, transportation equipment manufacturer Bombardier received new Fund advisory company
sizable orders for both the transportation and aerospace segments. ESREHAT e
. In December, we sold multi-lines insurer MetLife and truck maker PACCAR. We added to apparel retailer TJX Initial charges 0o
Companies and Canadian telecommunications company Telus, among others. BRBEE
N . o N e . . iy Mgt. & Inv. advisory f
. AR TRIBERBBIKASAEL - BRBEIRER - RRILEBEH2A0EM LS - *ﬁi;&;ég?;% ¢ 150%
X S ER A
. REIN11R AR EIEES.6% » R=FZLURRIEAF  ZENRORBEIASS - BT ENR107 3 year monthly volatility _ ___
BBEHEREL - =EgamE >63%
-+ BUEER12A31BEMHRE RSB ERIR R EREA - Plss e o Aberdeen Clobl FundProspectusfor mor detals of ot fes
. ERESHEEE S - £YEEE/ATIGilead Sciencesif @ UERZER Pharmasset - DIBUS RN AT 4 ‘
B o IS - BMRFETIEMREEAAT (Bombardier) BISHHVER AKX BAEATE Code EE5E
© o R12BH - RFVERSTLRBATIMetLife RTHLEERBPACCAR * S50 BFIES—Lp¥ . BIERE UKSEDOL Number 4008817
SEFTIX Companies & 1= K EET/A F Telus © ISIN Code LU0011963831
Bloomberg Code AETAMSILX
Reuters Code 973301X.DX

Additional information MiN&E#}
Fund type E-<558 5 SICAV

Domicile 5 Luxembourg EHE

Currency &% US Dollars 7%

Sector 83| Equity North America Jb3iHARE
Minimum investment US$1,500/currency equivalent
RERE 1,500 7T/ EEEH

Price as at 31/12/11 US$14.25

31/12/11 E#% 14.25%7C

Price high/low (52wks) ~ US$16.18/US$12.56

BIEME (52i8) 16.18357T/12.56 57T

#3# Lipper ratings for Preservation reflect funds' historical loss avoidance relative to other funds within the same asset class. The highest 20% of funds in each peer group
are named Lipper Leader or given a score of “5”. Preservation ratings are relative, rather than absolute, measures, and funds named Lipper Leaders for Preservation may still
experience losses periodically; those losses may be larger for equity and mixed equity funds than for fixed income funds.
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Disclaimer o =E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the jntermedlary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fh_ekoperat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend o be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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