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For Fidelity Funds, please note:
® The Fidelity Funds is an umbrella fund with sub-funds investing in equities, debt, money
market securities and/or other instruments, including derivatives.

® These funds may be subject to the risks of investing in emerging markets which may be
more volatile, and to concentration risks of investing in a single or in a limited number
of market(s) or sector(s).

® These funds may invest in non-investment grade bonds which may be more volatile
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and subject to greater credit and liquidity risks.

® These funds may invest in derivative instruments and / or structured products which
may involve additional risks. (For example, leverage may cause greater volatility.)

* Investors may suffer substantial loss of their investments in the funds.

® The investment decision is yours. Before you decide to invest, you should make sure
the intermediary has explained to you that the funds are suitable to you.

* Investor should not invest in the funds solely based on the information provided in this
document and should read the prospectus (including potential risks involved) for details.
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. L . ) YTD 6 Months 1 Year 3 Years 5 Years Since Launch
The fund invests principally in Spanish and EMES 6@ B 15 3% 54 EEANDE S
Portuguese equity securities. 1 9.69 0 2.59 9 22.29 0
AECHERANERT/ HEFREES - Fund -9.6% -17.0% -2.5% 16.9% -22.2% 588.7%
Index 58 -12.6% -18.6% -7.6% 6.8% -28.3% 504.1%
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The benchmark for performance until 31.12.01 was a 12001 HEMBEHR IS B4 B R
composite index representing 80% of the returns from "“ "“
the Madrid Stk Exchange and 20% of the returns from 1000 -
the Lisbon BVL Index, until 31.05.02 was a composite Fund & 2006 35.7% 33.4%
index representing 80% of the returns from the MS 800 1
P Spain (N) and 20% of the returns from the MS P 2007 19.9% 11.9%
Portugal (N) Index. Thereafter is a composite index 6001 e
representing 80% returns from the MSCI Spain (N) 004 Index 3585 2008 -44.4% -40.1%
and 20% of the returns from the MSCI Portugal (N) =
Index. 201 2009 40.3% 38.7%
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HF(FR)ERNERERNGEEBALRELE SPAIN FHF 78.8%  BANCO BILBAO VIZCAYA ARGENTARIA 10.0%
PORTUGAL #&E F 15.1%  INDITEX 8.6%
Fund Details E£ I £l FRANCE % 1.1%  REPSOL 4.8%
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Fund Manager £&&E  Firmino Morgado OTHER Hft: 0.5%  MEDIASET ESPANA COMUNICACIN 4.6%
CASH % 4.6%  AMADEUS IT HOLDING A 3.9%
penomingieciCr s c /N | IR GALP ENERGIA SGPS 3.8%
il DISTRIBUIDORA INTERNATIONAL ALI(DIA) 3.5%
Share Launch Launch ISIN PORTUCEL EMPRESA PRODUTORA 3.5%
Class Date Price Code PESCANOVA 3.1%
BRES HHHH #HE BEERB :
CONSTRUCCIONES Y AUX DE FERR 3.1%
AR tUR 011090 fl%ﬁ%m LU0D48581077 Total @7 48.9%
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AR-E BT 25.09.06 Bt LU0261948904 NSUMER DISCRETIONARY % it & & 19.5% Source: Fidelity, NAV to NAV, in Euro with dividends re-invested.
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Unit NAV B & EEE FINANCIALS & 18.2% VStandard & Poor’s Fund Management Rating as of 30/11/2011.
A Share-EUR (AB-BX7T) EUR38.31 (EX7T) CONSUMER STAPLES  ZH&& 12.2% BELHE SFEMIRBEI0/11/2011°
3 0, 1 Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of
Fund Size &€& E EUR103m (BB EXT) ENERGY AER 11.0% 30/11/2011.
N MATERIALS #7#} 10.3% Morningstarki# Fi & - B 2 2 5% 57 S B 8 £30/11/2011 ¢
Sales Charge :RHE 5.25% UTILITIES A B E 7.6%  ~Accrepresents share class with dividends accumulated.
Annual Management Fee 5% INDUSTRIALS T 4.8% Acc KRB ERMAIRE
BEEER = INFORMATION TECHNOLOGY & &%+ 4.8%
Bloomberg Ticker &1# X% FIDLIBI LX OTHER it 7.2%
Fidelity Fund Code BEX &K% CASH R& 4.6%
A Share-EUR (ARZ-BX5T) 1023 + Due to reunding. the tota - o 100%
n - ue to rounding, e total may nof e equal to %.
A-Acc™EUR (AfS-RH-BITT) 1118 R A (1 B0 430 A 6 0 A % 1% 100% o
Volatility Measures K 1B # &
Relative Volatility 1.02 Beta 0.98
LisEapid : R2 0.92

Volatility measures are not calculated for funds which are less than 3 years old.
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Relative Volatility - Calculated by comparing the standard deviation of a
fund’s monthly returns to that of the appropriate benchmark index. Values
greater than 1 show that fund returns have been more divergent than the
benchmark whereas values of less than 1 show them to have been less divergent.
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This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Ci (“SFC"). are inded of risks and
volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors for further details (including
the risk factors). | returns not d d in HKD or USD are exposed to rate i Fidelity, Fidelity Worldwide Investment, the Fidelity Worldwide Investment logo and F symbol are
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