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Important Information EEXEI§
Key risk:

lose entire amount originally invested.

Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.
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® The fund’s investment in a single country may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio/strategy.

e The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, warrants, swaps,
forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market conditions and circumstances, investors may

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further fund details including risk factors.
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Investment Objective 1X&EHE

To provide capital growth primarily through investment in equity securities of Italian
companies.
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Cumulative Performance Zf&FKIR (%)

Key Information £& &%}

Unit NAV By &= FE
Hi/Lo (Past 12 mths)
/&K (BET=EA)

EUR17.77 (Bt)
EUR23.84/15.99 (Bt t)

Annualised return (3 yrs) -0.77%
FEERE (3F)

Annualised Volatility (3 yrs) 24.15%
FIREIRIE (3F)

Beta (3 yrs) Bfth (3%F) 0.82
Sharpe Ratio (3 yrs) -0.06
FELLE 3F)

Initial Charge BEIXRHEE 5.00%
Management Fee B2 E & 1.25% p.a.

Fund Manager E&#1#
Launch Date # i B 3

Fund Size EE{E (millon B & T)
Unit Available 817385

Nicholette MacDonald-Brown
05/96

EUR76.51 (& t)
Accumulation (£7&)

YTD 3 Mths 1Yr 3Yrs 5Yrs Since Launch
FHNES 3fEA 145 3F 5% BRVARE
Fund & -16.85 -2.26 -12.16 -2.31 -54.84 242.28
Index fE&~ -23.45 -2.68 -18.99 -20.72 -60.30 16.85
g;/o) Benchmark changed on 8 F#7 £ > H #§ 01/06/2009 Annual Return
ELEER (%)
Fund Index~
HS EBH
2010 -6.52 -11.49
2009 26.93 20.32
2008 -47.60 -48.66
2007 -14.69 -7.81
70 ' " " " 2006 3297 19.10
11/06 11/07 11/08 11/09 11/10 1111
—Fund & = ----- FTSE ltalia All-Share~
Geographical Breakdown #E&ZE5%#i (%) Top Holdings =E#&& (%)
Italy EXFI 87.17 ENI 9.74
France J:E 5.11 Enel 7.09
Netherlands 75 1.84 Intesa Sanpaolo 5.77
Germany &g 1.59 Snam Rete Gas 5.65
Others A6 1.32 z!:il:ua;a(z:ic:mi Generali :ig
Cash & Cash equivalents R&RR&ZE 2.97 Saipem 2.01
Industry Breakdown fT£ZE 5 (%) Atlantia 3.94
Financials © 8 20.93 Unicredito Italiano 3.69
Industrials T £%3& 17.46  'nterpump Group 3.59
Consumer Goods E# & 15.96
Utilities X =% 15.19
Oil & Gas AHRXAR 14.43
Health Care f2EE#32 5.24
Consumer Services HE R 3.53
Telecom. E 3.34
Others HEfth 0.95
Cash & Cash equivalents R&RR&ZE 2.97
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Bloomberg Ticker #1815 SCHITAA LX
ISIN CODE ISINS£#5 LU0106238719
LIPPER CODE #1375 60053005
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Schroder International Selection Fund is referred to as Schroder ISF.
Source : Schroders. NAV-NAV in EUR with net income re-invested. The
Fund size quoted includes all classes of the Fund. Investment involves
risks. Past performance is not indicative of future performance. Please
refer to the relevant offering documents for further fund details including
risks factors. This material is issued by Schroder Investment
Management (Hong Kong) Limited and has not been reviewed by the
SFC. HKD/USD based investors are exposed to currency fluctuations
where funds are denominated in currencies other than HKD/USD. ~The
benchmark has been changed from MIBTEL (Price) to FTSE ltalia
All-Share on 01/06/2009. The full track record of the previous index has
been kept and chain linked to the new one.

+Morningstar, Inc. All Rights Reserved. Morningstar Rating (TM) as
30/11/2011.
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